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OT aBTOpPAa

Korga nocsie paboThI ¢ KPYITHBIMYM KOMITAaHUAMM, I7le BBICTPOEHBI U aBTO-
MaTHU3UPOBAHBI OM3HEC-TIPOIIECCH], OTCTPOEHA METOZAOIOTHA YIIPABIEHUA
duHaHCamMu, /1€ paboTarOT KOMAH/bl CUIbHBIX GUHAHCHUCTOB, KOHCYJTh-
TaHTOB, ayJIUTOPOB, IZle BOMpoc «Kak MoBbIcUTh TToka3aTenb EBITDA*?»
BBHI3bIBAET He CMeX, a peabHyI0 03a004eHHOCTh TOII-MeHe/>KMEHTa, £ I10-
rpy3wiach B GUHAHCHI CpeHUX, HeOOJBIINX U MaJIBIX KOMITAHUH, 1 OOHa-
py:xuwia, yTo puUHaAHCAMU 3TO Ha3BaThb Hesb3d. Ckopee YK GUHAHCOBBIM
Xa0COM WJIM OTCyTCTBHEM (PpUHAHCOBOTO MeHe[XKMeHTa, pUHAHCOBOI'O
yTIpaBJIeHUA U JaXKe caMoro dJeMeHTapHOro GpMHaHCOBOIO y4eTa.

CHayasa s mogyMasa, 4To 3To, HaBepHoe, eIMHWYHbIN ciydait. Ho...
OZlHAa KOMIIaHU, TOTOM BTOpasd, NATad, JecAaTras, NATHUAecATas, OKOJIo
COTHM KoMmaHu# (Beipydka ot 0,3 10 30 MytH py6. B Mecsll, KOJTMIeCTBO
COTPYZHUKOB OT TpeX /I0 CTa NATUAECATH, HallpaBIeHUN eaTebHOCTU
OT OZTHOTO /IO ZIBEHA/IIIATH), C KOTOPBIMU MHE y1aJIoch ITIOpaboTaTh 3a I10-
cjlefHUE TOZBI 0 BompocaM GpUHAHCOBOT'O MOZeINpOBaHUA, GUHAHCO-
BOT'0 aHaJIM3a, aBTOMAaTU3aluu Ou3Heca, BHeJPEHUA YIYeTHBIX CUCTEM,
MIOJITOTOBKU YIIPaBJIeHYeCKON OTYETHOCTH, HaliMa GUHAHCOBOTO IIEPCo-
HaJsa, co3aHusA GUHAHCOBBIX OTAEJIOB, 00y4eHUs PYKOBOAUTENeH prUHAH-
COBOM rpaMOTHOCTHU, — Be3Jle IPMMEePHO OZHO U To ke. CTajo IOHATHO,
4yTO Oapzak B ¢puHaHCAX — He YHUKAJIbHBIN CIydaii, a MaccoBas CUCTEM-
Has omybKa B MaJioM U CpeIHeM POCCUICKOM Om3Hece (He 6e3 MCKIIIO-
YeHHH, KOHEYHO).

%

EBITDA (earnings before interest, tax, depreciation) — OTKOppPeKTUPOBaHHBIH
[TOKa3areyb NpUOBUIH KoMIIaHuu. — [Ipum. asm.

7



Kak HaBecTu Nopsfok B (hMHaAHCaAX KOMMNaHUU

OmunbKa 3aKiIodaeTcda BOT B YEM.

1.

Biagener; 6usHeca (OH ke, KaK MPaBIIO, U TeHepaIbHBIN AUPEK-
TOD, €CJTU PEYb UZIET O MAJIOM OM3HECE) TIOHMMAET, YTO B prHAHCAX
KoMIaHuM 6apzak. [IpOUCXOAUT 3TO, KOTZA OH HE MOXET HAUTH
OTBETHI Ha BOIIPOCHI:

® CKOJIbKO IPUOBUTH OH 3apaboTau;

® CKOJIbKO MOXXET BBIBECTH JUBU/IEH/IOB;

e modeMy paboTaeM Oosibllie U OOJIbIIE, A ZIEHET HET;

® KTO ZIOJDKEH HaM, KOMY JOJDKHBI MBI

® [IOYeMY ONATH HET IEHET U TZle uX OpaTh (KacCOBBIN pa3phiB);

® KaKOB BKJIAJ KQX/IOTO COTPYAHUKA B Pe3y/bTaT.

W Tak panee.

A YK€ He I'OBOPIO ITPO TaKHe€ BOIIPOCHI, KaK «CKOJIbBKO CTOUT MO 6u3-
Hec», «kKaKHeE B OM3Hece ecThb AKTHUBbI», «KaK IIPpUBJIE€Yb (1)I/IHaHCI/Ip0Ba-
HHKE 1104 HU3KYIO CTaBKy», «4TO 6y,qu C pE€3yJbTaTOM, €C/JI1 OTKPBITh HO-

BbI€ HallpaBJIEHWA, 3allyCTUTb HOBBIE ITIPOAYKTHI 1 T. AI.», — O HUX MHOT'HYE

HE 3aJyMbIBAlOTCA.

2.

Bnazesnelr 6usHeca eJleTUpyeT BOMPOC GUHAHCOB CIIEITUATUCTY
(6byxrantepy, pUHAHCUCTY, KOHCYJIbTaHTaM), YTOOBI Ha4aTh CYU-
TaTh I€HBTU (TUIIOBOU 3aITPOC — «CYUTATh XOTh UTO-HUOY/Ib», W
«CYUTATDh BCE», WIN «HABECTH MOPAJOK B GUHAHCAX»), HE TIOHU-
Mas, 9TO JOJKHO TTOJYIUTHCS Ha BBIXOZE, YTO OyZeT pe3yIbTaTOM
pellieHUs 3TOM 3a/auu.

Yepe3s KaKoe-TO BPeMs MOABJIAIOTCS YIeT, TUDPHI, OTAETbHBIE OT-
YeThl, HO 001asg KapTHHA MO-TIPeXKHeMY He BHU/HA U He TIOHATHA,
TaK KakK HeT yIpaBJeHYeCKON oT4eTHOCTH (Habopa JaHHBIX [
MIPUHATHSA B3BELIEHHbIX ¥ SKOHOMUYECKU 0O0CHOBAHHBIX yIIPaB-
JleHYecKux pelneHuit). Takxe mMo-TipexkHeMy HET HOPMaJbHOTO
¢dUHAHCOBOTO TUIAHMPOBAHUA, GMHAHCOBOTO aHAIN3a, KOHTPOJIA
1 GUHAHCOBOrO MeHeKMEHTa, HeT KOMILIEKCHOM CCTeMBbI YIIPaB-
neHua GUHaAHCAMU. B puHLMIIe, TOTUYHO, Be/lb Ha IpeblAyIeM
aTane He OBUIO TAKOTO 3arpoca. YTo IIPOCHIIH, TO U IONYIIIH.



OT aBTOpa

BTopoii BapuaHT pa3BUTHUA COOBITHH — cuUcTeMa TosBiseTcs (0co-
OeHHO ecJTu ee 3aKa3aly y BHEIITHUX KOHCY/JIBTAHTOB, KOTOPbIE 3HAIOT, YTO
JIOJDKHO OBITH Ha BBIXOZIe, M BBIIIOTHIUIN 33/[a4y 10 CO3JaHUIO CCTEMBI).
Ho xommnaHusA He HAUMHAET MCIOIb30BaTh CUCTEMY 10 Ha3HAYeHMUIO, UC-

IMOJIb3YET MUHHMAJIbHO WX HE WUCIIOJb3YET BOO6]J_[e, APTYMEHTHPYA TaK:
«Ham €Iie paHo (bHHaHCOBbIM IUVTaHNPOBaHHUEM BaHI/IMaTbCH/HeKOMy BHO-

CHUTb JAaHHbBIE B CI/ICTEMY/HEKOI‘Z[EI BECTH Y4YE€T...» KommnaHus He rorosa.

A Bajenel] ¥ He HACTAUBAET.
B pesynbrare Kak O6bUT 6apAaK, TaK U OCTAJICA.

4.

Brazienibily 6M3Heca HeKorja 3aHUMaThCsl GUHAHCAMU, BCEr/ja eCTh
Macca 60Jiee BOXKHBIX JieJT, YeM M3y4aTh OTYETHI U yTBEPKAATh 010/ -
)eTbl. CaliT nepeZiesiaTh, pyKOBOAUTEA OT/ieNia MIPoJaX HaHATD,
KOHBepCHIo MOBbIcUTh. OpaHImusy 3anycTuTh. Hy:kHO ke pa3Bu-
BaThb 6u3Hec. Kak u paHbllle — «Ha OIIyIb», UHTYUTUBHO. U 10-
JIy4aTh IPUOBUIB «II0 OLTYIIEHUSIM>.

[ToyeMmy Tak IpOUCXOAUT?
Ha Mol B3miA, IpUYUH TPU.

1.

OtcyTrcTBHe 6a30BOro GUHAHCOBOI'O, 9KOHOMUYECKOTro 06paso-
BaHUA y BIAJIeNIbIIEB U PYKOBOAWTENEN OM3Heca, TOTAa Kak ¢u-
HaAHCHl — JTO OZIHA W3 KJIIOYeBbIX QyHKIIUN B OM3HEce HapsAay
CO cTparerveyi, MapKeTHHIOM, YIIpaBJeHUeM [IepCOHANIOM U IIp.
OTO He XOpOoIlIo U He IUIOXO, 3TO MpocTo ¢pakT. CreAcTBHE — He-
IIOHMMaHUe TOro, 4TO Npe/icTaBysgeT cobol crucTeMa yrpaBieHUsa
¢uHaHCaMM B OU3Hece, KaKue PUCKU IPUHOCUT ee OTCYTCTBUE,
0 4eM roBOpAT IUGPHI U KaK YIPaBIATh OU3HECOM Yepe3 IToKa3a-
Tenu. UpesMmepHble 3aTpaThl. HeaddekTuBHOCTE 613Heca B LIeIOM.
OtcyTcTBUE KOHTPOJIS. HeyMeHre HAaHMMATh HY)KHBIX GUHAHCHU-
CTOB U paboTaTh C HUMHU. B BEIUTPHIIIIHOM ITOJIOXKEHUH Te OM3HECHI,
B KOTOPBIX OZIVH U3 TAPTHEPOB pa3bupaetcs B puHaHcax. OHU U3-
HavyaJsbHO 6oJiee cUCTeMHBIe, YIIPaBIsgeMble U MacIITabupyeMBbIe.
PUHAHCUCTHI, KOTOPBIX HAHMMAIOT BJIa/Ie/IbIIbl MaJIbIX U CPEIHUX
KOMIIaHUI, He BCerza MOHUMAIOT, YeTro OT HUX XOTAT. He 3HaloT,
KaK ynpaBJsaTh GUHAHCAMU, B CHITy HEBBICOKON KBaTUPUKAIIUH,
OTCYTCTBUSI OTIBITA, XKEJTAHUA 3aHUMATHCA STUMHU BOIIPOCAMH.



Kak HaBecTu Nopsfok B (hMHaAHCaAX KOMMNaHUU

BazoBoe poccuiickoe prHaHCOBOe obpa3oBaHue (a A mpero-
/laBajia B HECKOJIBKMX DKOHOMMUYECKUX By3aX), K COXaJIEHUIO,
He NIPHMBUBAET KY/IbTYPY MBIIIUIEHUA B UHTepecax busHeca. Cripo-
cUTe y TeX, KTO MPUXOAUT K BaM Ha cobecejoBaHusA: «KaKoB IeH-
HBIM KOHEYHBIN MPOAYKT TBOEU feATenbHOCTU? UTO TH Zaellb
koMmmnaHuu? KakoBel kputepun TBoel 3¢pdekTuBHOCTHU? B uem
MoJb3a OT TeOs KakK oT pUHaHCHCTa?» B jIydreM ciaydae Bac co-
YTYT CTPAHHBIM.

®drHAHCUCTH ¢ HEOOXOAUMBIMU KOMITETEHIIUSAMH U OIBITOM CTOSIT
Joporo. Kak mpaBuiio, 3To JIIOAU C MeXAYHApPOAHBIMU KBaIU(UKALOH-
HBIMU CepTUPUKATAMU U OIBITOM paboThl B KPYITHOM Ou3Hece (KOHcas-
TUHT'OBOM WM peajibHOM ceKTope). PrHaHCOBHIHM AupekTop 3a 150 000-
300 000 py6. — Hemo3BOJIMTENbHAS POCKOILIb JJI Majoro 6m3Heca,
Yy KOTOPOT'O BCsA IPUOBLIL 3a MecAL MOXeT ObITh COIIOCTAaBUMa C 3TUMU
nudpamu. COTPYAHUK Ke, KOTOPBI CTOUT CTOJBKO Ha PBIHKE, BpAJ U
moriZieT paboTaTh B MaJIbI U CPEHUM OU3HEC.

3. OrcyTcTBUe yIIpaBlIeHYECKOW BOJIH, KOTOpas TpebyeTcs Ipy BHe-
ApeHuu usMeHeHui. Eciu pykoBoguTesio He 1o 1udp, To U He 6y-
JieT UX B KOMIIaHUU. EC/I OH He XO4eT BHUKHYTh U pa3obpaThbcs
B 9TOH TeMe XOTs O6bI 6a30BO, Aake caMmble Jydnrne GUHAHCUCTHI
€My He TOMOTYT. TOJbKO BEIOPOCUT IEHbI'Y HA BETEP.

YTo MOXXHO cZenaTh?

MoskHO HUYEro He ZieyiaTh. PaboTaTh, Kak U paboTaiu, 1 CMUPUTHCS
C TeM, YTO C TAKUM ITOXO/IOM BHI B JIYUIIIEM CIy4Yae He CTAaHETE KPYITHBIM
6uzHecoM. Hu B OHOU OGOJIBIION KOMIIaHWY HeT Oapaaka B GUHAHCAX.
®uHAHCHI 107 KOHTPOJIEM, aBTOMATHU3UPOBAHBI U YIIPaBJsieMbl. B xyzamem
clydae Bac JKAyT GUHAHCOBBIN KpU3UC 1 6AaHKPOTCTBO. YeM ObICTpee pas-
BUBaeTcsa Ou3Hec, YeM OOJIbIlle CTAHOBUTCA KOMITAHMSA, TEM BBHIIIE I[eHa
OIIUOKHM, TEM ZOPOKe 00XOASATCSI HEMMPOCYUTAHHBIE «yIIPaBIeHUYECKHE pe-
IIEHUST».

A MOXXHO Ha¥aTh OCO3HAaHHO pa3bHpaThCs B CBOUX ITUPpax, BHECTH OTY
3a/la4y B IUIaH CBOETO JIMYHOI'O Pa3BUTHS, HABECTU MTOPSAZOK B GUHAHCAX
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OT aBTOpa

cBoero 6u3Heca ¥ BHEIPUTD B KOPIIOPATUBHYIO KY/IBTYPY Y4eT, OTYETHOCTD
U yTpaBjieHHe II0Ka3aTeAMU.

B cBOei1 KOHCAITUHTOBOM MPAaKTHKe f a/JalITUPOBAJIA OIIBIT pAGOTHI C KPYTI-
HBIMU KOMIIAaHUAMU U 3HaHUA B chepe MeXyHAPOAHBIX GUHAHCOB 107
3a/lauy pOCCUHCKOTO Maoro 6usHeca. 3anaZiHbIN TOAX0/ K TUdpam U 11o-
KasaTeslaM OTIMYaeTcs OT TOro, YTO ecTh B Poccum. ¥ Hac UCTOpUYeCcKU
OTYETHOCTh BCer/ja B OCHOBHOM ObLIa OyXrajnrepckasi, CTaTUCTHYeCKas
Y oTpakasa npocto GpakT, KApTUHKY TOT'O, YTO IIPOUCXOAUT B KOMITAaHUU.
Ha 3amaze >xe, B pplHOYHBIX S5KOHOMHMKAX, Ha MEX/yHapOJHBIX PBIHKaX
MOAX0/, K OTYETHOCTH APYroil — KaK K UHCTPYMEHTY yIIpaBieHUs Ou3-
HecoM. Ee cocTaBisIOT He /7151 HAJIOTOBOM, a /IS TOTO, YTOOBI IOHUMATh,
YTO IIPOUCXOAUT B KOMITaHMU. [10 Ka4ecTBY OTYETHOCTH CYJAT O KayeCTBe
MeHe/PKMeHTa. DTUM IOJX0/IOM f1 ¥ X04y IO/IeIUThCA C BAMHU B KHUTE.

Ina Koro 3Ta KHUra U Kak ¢ Hen pabortaTtb

KHura momoxkeT pa3oOpaThcsi B TOM, KaK HACTPOUTD U YCOBEPIIEHCTBO-
BaTh CUCTEMY yIpaBjeHUs pUHAHCAMU B KOMIIAHUH, KaK UCIIOIb30BaTh
OTYETHOCTb M TIOKa3aTesTH /1S MOBbINIeHUsA 3P PeKTUBHOCTH OU3Heca, KaK
BHeZpUTh GHHAHCOBOE IUTAaHMPOBaHUe, COKOHOMUB MHOT'O CWJI U BpEMEHHU,
0OBIYHO yXOAANIMX Ha HedpPeKTUBHbBIE EHCTBUA.

JTa KHUTa AJIs:

e IIpeanmpuHUMAaTesel. Brl 3amyckaeTe GU3HECH! U IPOEKTEHI, pEaTu3y-
eTe CBOU U/Ied B MaTepUaIbHOM MUpe, BaM X04eTcs IelaTh Ou3Hec,
Y BB He KeJlaeTe pa3buparbcs B udpax. Ho mudpa — aTo ob6bek-
TUBHBIN pe3y/bTaT Balllel JAeATeJbHOCTH U IUIaH Pa3BUTHA BalllUX
npoekToB. [ToueMy ObI He UCIIOIb30BATD ee /A JOCTYDKEHU 1ieei?

e BrazenbiieB KOMIIaHUM. BBl XOTUTe BBIUTH U3 OINEpPaAllMOHHOTO
yIpaBjieHUs U MMOCTaBUTh BMeCTO cebs HaeMHBIN mepcoHast. Yto
JUTs 9TOTo Hy»kHO? PUHAHCOBOE IUTaHUPOBaHUe U pUHAHCOBAsA OT-
YETHOCTh, KOTOPbIE TIO3BOJIAT E€PKaTh OM3HEC 10/ KOHTPOJIEM U TI0-
HUMAaTb €TI0 pe3yJIbTar.

n



Kak HaBecTu Nopsfok B (hMHaAHCaAX KOMMNaHUU

e HaeMHBIX pyKoBoAuTesnel. KakoBbI pe3ybTaThl Balllel JefaTellb-
HocTu? Kak mocyuTarth KjitoueBble Nokasarenu 3pdpeKTUBHOCTU?
Kak ynyqmuTh 5TU IoKasaTenu IyTeM yIlpaBieHUsa ¢puHaHcamu?
OTBeTHI Ha BCe 3TU BOIIPOCHI ZIaeT 'PaMOTHBIM ITOZAX0ZA K pruHaHCcaM.

¢ Kosuter-¢puHaHcucToB. [IoMOXeT BaM OOBACHUTh PYKOBOAUTEIIO,
KaK C Ballel IOMOIIbIO HABECTU IOPAJOK B GUHAHCAX, KAK eMy
3¢ PeKTUBHO B3aUMO/IEHCTBOBATh ¢ GUHAHCUCTAMU Y Pa3roBapU-
BaTh HA OJJTHOM fI3BIKE.

e JInd BCeX UHTEPECYIOLINXCA.

Bce, 9yTO HaNMMCAHO B HEH, B3ITO M3 TUYHOTO ONBITA, 3HAHUM U MPaK-
TUKU ¥ TIOJKPEIUIEHO KelicaMU C peaIbHBIX IIPOEKTOB.
OcobeHHOCTH KHUTH:

® a/anTUpOBAaHA IO MaJIBIF ¥ CPEHUM OM3HEC, HAallMCaHa IIPOCThIM
Y TIOHSITHBIM SI3bIKOM, COITPOBOXK/JA€TCs IIPUMEPAMU, WLTIOCTPALIH-
SIMU, KelicaMU M3 TTPaKTUKMU;

® B IIPWIOXKEHUAX — IIPaKTUYEeCKHE MHCTPYMEHTHI /I IPMMEHEHUA
B KOMIIaHHMH.

VITOr KHUTH — IUIaH JeHCTBUMA U CIIHUCOK 3a/ia4 110 HaBeJEeHUIO T10-
psAaka B GrHaHCAX KOMITAHUM.
[TopsAnok B puHAHCAX — ITO MPOCTO U KU3HEHHO HEOOXOAMMO!



[loeaoncnoBue

— CxosibKo 3apaboTajia Ballla KOMIIAHUS B MPOIILIOM
Mmecsie?

— Tricsaa 700-800.

— A KaK BBl HOCUMUTANIN?

— MHI He CYHTaJ I, 3TO IO OINYIICHUAM.

TunuuHeIf pasroBop ¢UHAHCHCTA C IpeJIpUHUMAaTeleM — BiaZieblieM
Masioro 6usHeca. Jlaysee BbIsICHSAETCS, 4YTO «700-800» — 3TO U HE MPHU-
6bUIb, @ 060POT (BBIPYYKA), WIKN HNOCTYIUIEHUSA OT KIUEHTOB (110 9acTH
KOTOPBIX ellle UAYT paboThl, TO €CTh 3TO MOJyYeHHbIE aBAHCHI, a HE 3a-
paboTaHHBIE JOXO/BI), U BEIBEJEHHbBIE AUBU/EH/IBI, WIH, €Ille MHTepeC-
Hee, CyMMEI [TOATIMCaHHBIX C KJIMEHTaMU JOTOBOPOB. A eCjiy IOCYUTATh,
B BOCbMU ciy4yasax us fecatu «700-800» mpeBpaliamTca, HallpuMep,
B MuHyc 200 (JTm9HAsA CTAaTUCTUKA aBTOpa). U XxuBeT cebe IpeAIpUHU-
MarTesib, U paZyeTcs MPUOBLIH «II0 OUTYIIEeHUAM», TAK XKe 10 OIIyIeHUAM
BBIBOZUT ee U3 OusHeca cebe B KapMaH, BKJIa/bIBaeT B TOBAP, B HOBBIE
HallpaBJeHUd U T. [I.
[ToHrMaeT oH, 4TO B puHAHCcax O6apAak v HAJAO ObI MOCYUTATH MPU-
ObUIB, 1a U ipyrre GUHAHCOBBIE TOKA3aTeNH, OOBIYHO KOT/A YIKe IO3/[HO:
e OOHapyXeH KacCOBBHIM pa3phiB. B Ou3Hece He XBaTaeT JeHer
Ha OIUIaTy TeKYIIUX Pacxo/ioB (3apIuiaTa, apeH/a, 3aKymKa ToBapa
UT.I.).
e BusHec pacret (OoJsbllle COTPYAHUKOB, OOJIbIIE CAENOK, OOJbIIe
aKTHUBHOCTH), a /IeHeT, KOTOPBIe yZIaeTcsl BBIBECTH Ha cebs (AUBU-
JeHJIOB), BCce MEHbIIIe.
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Kak HaBecTu Nopsfok B (hMHaAHCaAX KOMMNaHUU

e COTpyZHUKU 3apabaThIBalOT OOJIbINE, YeM Biazesel (4actas Ipu-
YrHA — CHUCTEMbI MOTUBAIIUH, 3aBsI3aHHbIE He Ha BHIPYUKY, MapXKy,
IpUOBLTH KOMIIAHUH, a Ha TIOCTYIUBIINE JeHbru. COTPYAHUK 3apa-
GaTbhIBaeT, Blajesel] — HeT).

e [loaBaAOTCA albTepHAaTUBHBIE BAPUAHTHI/TIPOEKTHI, A1 KOTOPBIX
HY>XHBI pecypchl. Hy>KHO ITOHATS, I/ie BhIlIe JOXOAHOCTb ¥ UHTEpeC-
Hee YCJIOBUA — B TeKyIleM OU3Hece WK B APYTHX.

e Biagesnern yctan oT 6M3Heca M XOUYeT ero MpoZAaTh WIM MPUBJIEYb
HWHBECTOPA.

YTO MPOUCXOAUT B TeX KOMIIAHUAX, I7le pMHAHCOBBIE [TOKA3aTeNH I10-
CYUTAHBI ZI0 HACTYIUIEHUS 3TUX COOBITUI U PeAIPUHIMATENh OCO3HAHHO
ynpasifeT UMU? CKOPOCTb U TOYHOCTb YIIpaBieHYeCKUX pellleHU B HUuX
BBIIIlE, KAK CJIeZICTBUE, OOJIbIlle IPUOBLTH U JIMYHbIE JOXOABI BJIAZIENbIIa,
60JIbllIe BpEMEHHU /IS pElLlIeHUs CTPAaTernIecKux BOIpPoCoB, 613Hec pabo-
TaeT appeKkTrBHEE U OOJIee CUCTEMHO, KPU3UCH U Pa3pBIBBI MPeZCKa3y-
eMBbl, KOMIIaHUA MTOHATHA U MTpo3pavyHa /JjIsl UHBECTOPOB.

[Touemy ke TOTZA MpeAIPUHUMATENN B MaJIOM OM3HeCe B OOJIBIIMH-
CTBE CBOEM IIPOZOJDKAIOT CUUTATD «IIPUOBLIB 110 OUIYIIEeHUAM», BMECTO
TOTO YTOOBI YIIPABJIATH MMOKasaTeaaMu? CaMblii pacIpoCTpaHEeHHBIN OT-
BeT: «JTO He MOsI KOMITeTeHI[1A, MHOT'O IpyTHUX O0Jiee BayKHBIX /IeJl — Map-
KEeTHHT, IPOJaXKH, COTPYAHUKY, KINEeHTHI, OllepalloHKa». A B 9TO BpeM:
KOHKYPEHTHI, KOTOpbIe IIOHSAIN, YTO 3HaHUe PUHAHCOBBIX ITOKa3areJeii
U yIIpaBjieHHe MU HalPSIMYIO BJIUSIOT Ha JeHbrHd, IPUObLIb, JUBU-
JleH/IbI, YBePEHHO BBIXOZAT BIepe/. YIpaBieHue GrHaHCAMU — CTOJIb JKe
BaKHadA 00J1aCTh B OM3HECe, KaK U yIIpaBeHue [IEPCOHAIOM, YIIpaBaeHue
MpoJa*KaMHu.

Kak TosibKO IpeillpruHIUMATe b 3TO OCO3HAET, OH HAXOAUT BpeMs U pe-
CYPCHI IJI1 TOTO, YTOOBI pa3o06paThbCcAd B TeMe U BHEJPUTH yIIpaBJIeHUE
($UHAHCOBBIMU TTOKA3aTesIMU B CBOM OM3HEC W B CBOIO KU3Hb. JJaHHAsA
KHUTa PacCcKa3bIBaeT, KaK C/IelaTh 3TO B MajJioM Ou3Hece OBICTPO, HEZ0-
pOTo 1 HaBepHSAKA.



rn A B A 1

KTo oTBeYyaeT 3a PMHAHCHI
B KOMMAHMUN N NOYEMY
y Bac 6apnak B oMHaHcax

DUHaHCbI — 3TO He 6yxrantepusa

BYXI'a]ITep — YEJIOBEK, KOTOprIZ peuraeT HEIMOHATHBIE BaM
3alad HEM3BECTHBIMH BaM crocobaMu.

HAPOAHASA MYAPOCTb

OnHO M3 YacThIX 3a0yXJeHUN mpeAllprHUMaTeseii: «Bce, 4To cBA3aHO
¢ nudpamu, OO0 TMOKa3aTe b, KOTOPHIM MHE HY)XEH, Z0JKEeH 3HATh
Y CUUTaTh Oyxranrep». Byxranarep — TOT GUHAHCOBBIH CIIELIUAUCT, C KO-
TOPBIM IpeAlpUHUMAaTENb (Blazesel WK PyKOBOAUTENb KOMIIAaHUN)
CTaJKUBaeTCs B IlepByIo ouepesib. OH NOABIAETCA B KOMIIAHUY Ha CAMBIX
paHHUX 3Tarax pa3BUTHSA OM3HeCA U BHITIOJIHSAET CBOM OCHOBHBIE 33/1a4U
10 B3aWMO/IEICTBUIO C KOHTPOJIIMPYIOIIUMHU OpraHaMu (HaJIOTH, OTYET-
HOCTb, PeIIaMeHTHUPOBaHHAsA rocyapcTBoM). V1 oH coBceM He 00s3aH
CYUTATh, IVTAHUPOBATh, aHAJTM3UPOBATH TO, YTO HE OTHOCUTCSA K €TI0 TPs-
MBIM KOMIIETEHIIUSIM, TO €CTh YIIPABJI€HUYECKYI0 OTYETHOCTD U MPOYHe
¢duHaHCOBBIE M HEQUHAHCOBEIE TIOKA3ATENH.

B utore y pykoBoauTeneil He60MbIINX KOMIIAHUHM BOZHUKAIOT Hape-
KaHUA B aZipec Oyxranrepa: «Moi OyxraaTep HEKOMIIETEHTEH, 3TOT OT-
YyeT y Hero HelpaBWIbHBIM, TOT OTYET He BeZleTcsA. byxranTep He cripaB-
adetcd. Ilpeasigymero Mel yBoaunu. Hosoro nmocrasuiau. Hudero
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Kak HaBecTu Nopsfok B (hMHaAHCaAX KOMMNaHUU

He MTOMEHSIOCh». MeHSIOTCs OyXralaTepsl, pe3y/lbTaT He yIydlIaeTcs.
[Touemy Tak?

duHaHCHI — 3TO He Oyxraatepusa. PUHAHCHI — ITO ILUIAHUPOBA-
HUe, yIpaBJIeHYeCKUU yueT, KOHTPOJIb U aHAJINU3 PeajbHOr0 3KOHO-
MHUYECKOTO COCTOSAHHUA KOMIIAHWM [|JiF yIIpaBJIeHU4 elo.

durHaHCH — 3TO BCe, YTO CBA3AHO C leHbraMy KOMIaHUH (TIaHUPO-
BaHUe, yYeT, KOHTPOJIb, aHaIn3) . PyHKIHOHAa B 06/1acT GUHAHCOB KOM-
MIAaHUHU JIOBOJIBHO BHYIIWUTEIbHBIN, CIPYIIMPOBATh €0 MOXKHO IO TAaKUM
HalpaB/leHUAM: OyXraaTepus U HAJIOTH, YIIPaBJIeHUYeCKUH YIeT U OTYeT-
HOCTb, GHAHCOBOE TUIAHUPOBaHUe, GUHAHCOBBINM aHaIN3, GUHAHCOBBIN
MeHe)KMeHT, GUHAHCOBBIN KOHTPOJIb.

KoMy 13 cOTpyZHUKOB ZleJIerupoBaTh oJ00HbIe 3aja4i? ITO BOIIPOC
J060T0 pyKOBOAUTEIA KOMIAHUU. KTO Ke oTBedaeT 3a pUHAHCHI B KOM-
aHWU B LeJoM?

He criemmure ¢ oTBeTOM. DTO He OyXraiaTep U Jaxe He GUHAHCOBBIHN
aupekTop. OTBevaeT 3a ob6sacTh GUHAHCOB (BHEAPEHUE CUCTEMBI yIeTa
U1 KOHTPOJIsA, UTOTOBEIE ITOKa3aTeNu AeATeIbHOCTHU, OTUYETHl U pe3yiib-
TaThl KOMIIAHUW, GUHAHCOBBIE PEIIEHUA) PYKOBOAUTENb KOMIIAHUH.
B masom 6usHece Biazieser; KOMIIAaHUY U reHepabHBIN JUPEKTOP — Ya-
CTO OZHO JuIo. Jlaxke eciu JUPeKTOp HaeMHBIM, ero HaHUMaeT Biaje-
Jiel] KoMaHuu. [Io03ToMy B KOHEYHOM UTOTe B KaueCTBEHHOU GUHAHCO-
BOU mHOpMaIMU 3aMHTEePECOBaH Biajiesiel] KOMIAaHUN, OH KOHEYHBIHN
3aKa3uuK mopsaaka B puHaHcax. PrHaHCHCT (Ha30BeM TakK COTPYAHUKA
bHUHAHCOBOIO OT/Ea) — 3TO HaeMHBIM pabOTHUK, KOTOPBIM JacT TOT
pesy/bTaT, KOTOPBIY BBl €My 3aKa)kKeTe U KOTOPBIM CMOXKeTe IIPUHATH.
Byl HaHMMaeTe, HaNIpUMep, PYKOBOAUTEIA OTAea IIPOAAXK U TOBOPUTE:
«CzenauTe ThICAYY IIPOJAXK B 9TOM MecALe» (WIU 3aZaeTe LieJeBOU I10-
Ka3aTeJslb BBIPYYKU 3 MJIH py0.) — TO eCTh CTaBuTe 3aja4y. Eciu 3azaumn
OTZesa NMPOoJaK BaM SICHBI, BBl UX IOHUMaeTe U 9YyBCTByeTe KaK JUPeK-
TOP, TO YTO BRI CKaXKeTe ¢puHaHcUCTy? Kakyro 3azaqy eMy mocraBuTe?
CraenaiiTe Tak, YTOOBI Bce cunuTanoch? HaBeauTe MopsAAoK B GUHAHCAX?
On He noiimert. [Touemy He moiiMmeT? Heyxenu OH caM He 3HaeT, 4TO
HY)KHO cZenaTh? 3HaeT. Ho ero 3HaHve U Balld MOTPEOHOCTU MOTYT
pasnuyaThcea. Ero 3HaHUA MOTYT ObITh U30BITOYHBI WIN HEZOCTATOYHbI
JJ1s Bamux morpebHocTeil. /la M Kak BBl ITOKMMeTe, YTO pe3yabTaT [o-
CTUTHYT?
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naea 1. KTo oTBe4yaeT 3a OUHAHCbI B KOMNAaHUM U No4vyeMy y Bac 6apgak B hnHaHcax

dopmynupoBKa «y Hac 6apAak, IPUAUTE U cAeaiTe MOPsAZ0K» He cpa-
60TaeT. A Tak OGBIYHO U ITPOMCXOAUT IIOCTAaHOBKA 3aauu. Kak ciencTsue,
HAJIUIIO OTCYTCTBHE pe3y/IbTaTa B KOMIIAHUAX MaJIoro U cpeZiHero GusHeca.

BBl MOXXeTe ITOCTaBUTh 3a/jla4y TaK: COCTABbTE YIIPABJIEHYECKYIO OT-
YETHOCTh, BHEZAPUTE OIO/KeTUPOBAaHUeE, BHIIOMHUTE GUHAHCOBBIM aHa-
JIU3, HAWANUTE AeCATh CIIOCOOOB MOBLICUTH NMPUOBLUTL KOMIIAHUU U BO3b-
MuTe GUHAHCOBBIM KOHTPOJIb Ha cebsa. JTO yke Oosiee MOHATHO. A 4TO
KOHKDETHO? A KOHKPETHO BbI XOTUTE, YTOOBI B KOMIAHUU, HAIIPUMED,
€)XeMeCsIHO TI0 33IaHHOH GOpMe COCTABJISIIUCH TPU GUHAHCOBBIX OTYETA
U IeCATh OIepPAIlMOHHBIX OTYETOB, ObUTIa pa3paboTaHa ¢puHAHCOBAsA MO-
ZieTb OM3Heca 1 BeJMCh OIOKETHI Ha T'oJl WK ¢ pa3OUBKOU 11O MeCsIaM.
[Tpu Takoil GpOopMyIHPOBKe pe3yabTaT MOHATEH U MPOTHO3UPYEM, OCTa-
€TCs TOJIbKO HAMTH HCIOTHUTENEH ¢ HeOOXOAUMBIMU KOMITeTeHIIUAMY,
YTOOBI €0 peaTru3oBarh.

®dyHKuMA 3akazyuka (cOOCTBEHHMKA KOMIIAHUM, TeHePaJIbHOIO JU-
peKkTopa) — yMeTb chpOpMYIMPOBATh U MTOCTABUTD 33/1a4y, HAWTU HUCIIOJ-
HUTeJIEH, MPOKOHTPOJIMUPOBATh U MPUHATH Pe3yabTaT. I 3TOro Hy>KHO
Ha 6a30BOM YpOBHE pa3obpaThcsa B TeMe — B pUHAHCAX KOMIIAHUU.

Xopor1o, Korzia B KOMIIaHUAX €CTh TApTHEDP WU TOII-MeHeKep ¢ Gpu-
HAHCOBBIM 06pa30BaHUEM JIMOO XOPOIIIO Pa30UPAIOIIUICA B TEME, U OH Oe-
peT 3TOT GJIOK BOIIPOCOB IO, CBOM KOHTPOJIb. EC/ii TaKOTO YesioBeKa HerT,
crpammBaeM ceOsi: KTO ITIaBHBIM 3aKa34YMK MOPsAKA B prHAHCAX ¥ IOTPeOU-
Tesb GrHAHCOBOM nHbopMarwu? [IpaBUIBHO, PYKOBOAUTEh KOMIAHIHT —
OH K€ B MaJIOM U CpeZIHeM OU3Hece 3a4acTyIo U Biaiesell/ CoBlaieell.

UTO HY>XHO 3HaTb O (PUHAHCAX PyKoOBOAUTESIO

Kakoit nokasaTesb JeATeJIbHOCTY KOMIIAHUU BBl CYUTAETE KIIOUYEBBIM?

Bbl ynpaBisieTe KOMIaHUEN M KaK MUHUMYM CUMTaeTe AeHbru. Yem
JlaJIbIlle TIOTPYKaeTech B yIIpaBJeHUe, TeM OoJbllle HAYMHAETEe CUUTATh.
MoskeT OBITB, y Bac Bce OM3HeC-TPOIecCh OIMPOBAHEI, BHEAPEH yUYET
U IiaHvpoBaHue. Ha yeM KoHILleHTpupyeTechb? UTO BbI CUUTaeTe CBOMM
KJIIOUEeBBIM IIOKa3aTesieM?

3aluimTe OTBeT

(xIr04eBOIl [TOKa3aTeNb JeaTelbHOCTH Halllel KOMITAaHHH)
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ITo 9TOMY IIOKa3aTe/I10, KaK 110 KOMITIacy, BBl CBEPAETECH, IBUXKETCA TN
OH13HeC B 3alaHHOM HaIlpaBJICHUMH. Ho ogHOro nokasaress HeZJoOCTaTOYHO.
YTo ellle MOKHO ITOCYUTATh, UMeA B KOMITAaHUU CHUCTEMY (l)I/IHaHCOBOI"O

Kak HaBecTu Nopsfok B (hMHaAHCaAX KOMMNaHUU

ydeTa U IUIAHUPOBAHUSA?

3apaHue

HanpoTuB Kaxxaom CTPOKKM MOCTaBbTe «Aa», «HET» UM npodyepk. Ecnum

He YBEPEHbI, MUNTE «HeT». ECnn Kakne-To Cc/oBa, MOHATUS He 3Ha-

KOMbl, MULLUNTE «HET». ECNK K Ballen AesaTenbHOCTN 3TO He MPUMEeHNUMO —

CTaBbTe Nnpo4yepk.

OTYETHOCTU N (OMHAHCOBOTO MJIAHNPOBAHMUS.

YTo AOMMKEH 3HaTb reHepaJibHbIA ANUPEKTOP KOMMNaHUMU

[oe HanTK OTBETbl Ha 3T BOMNPOCHI? B Ballen cucteme MHaHCOBOM

Bonpoc

3Haw?
(pa/Hert)

CkonbKo Bbl 3apaboTanu B 3ToM Mecsaue (Npubbinb)

Kakas oxuaaetcsi npubbiiib B 3TOM
Mecsiue/kBapTane/rogy?

MpW6bINBEHOCTL HanpasneHUn/NPoAYKTOB (Kakoe
HanpaBJ/IeHNEe CKOJIbKO MPUHOCUT)?

CKONbKO MapXu B pybne BbIpyukn?

CKOoNbKO Npubbinn B pybne Bbipy4Yku?

KakoBa Ballla ToYka 6e3y6biTOYHOCTU (MUHUMANbHbIN
06beM Npoaax, KOTopbI obecneymnT npmbbifb, PaBHYO
HY10)?

Yrto, ecnun?.. Kak n3aMeHUTCa Npmnbbib NP N3MEHEHNN
rnokasaTtefien, KOTopble Ha Hee BNMSIOT (BbIPYYKa,
pacxoabl)?

Kak cBsi3aHbl CYMMbl MpULLEALNX AeHEr 1 3apaboTaHHOM
npmnébinn? MNMocTynneHne geHer yBeamuymnocb —

UYTO NPOU30LWNO C NPUbLINBLIO? NoueMy NpubbINb
ynana/sbipocna?

OTKyna B O6U3HeC Npuxoaunnn aeHbrun (OT KOro, U3 Kakux
MCTOUYHUKOB), Kyaa yxoamnn?

CKOJIbKO OXWO3eTCs MOCTYMNEeHUN 1 BbINAaT B 3TOM
Mecsue/kBapTane/roay? KakoB NporHo3HbIN OCTaToK
[leHer Ha KOHeL| KaXxaoro Mecsaua?

CKONbKO feHer B Kacce/6aHke NpsiMo cenvac?
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naea 1. KTo oTBe4yaeT 3a OUHAHCbI B KOMNAaHUM U No4vyeMy y Bac 6apgak B hnHaHcax

Bonpoc 3Hato?
(na/wHet)

12 | CKOIbKO B KOMMaHUN COBCTBEHHbIX AeHer (He 3aeMHbIX,
He NpeponaT, a 3apaboTaHHbIX)?

13 | OxxnpatoTcsa NN KacCoBble pa3pbiBbl M Koraa? M3 Kakmx
cpencTB OHW ByayT MOKPbLITbI?

14 | KTO 1 CKONbKO AeHer foXeH KoMnaHum (oebutopckas
3a00/1KEHHOCTb)?

15 | Korpa nedbutopckasa 3af0/HKeHHOCTb CTaHeT AeHbraMm
(bypeT cobpaHa)?

16 | KOMy 1 CKONMbKO OONI»XKHa KOMMaHusa (KpeguTopckas
3a00J1KEHHOCTb)?

17 | Korga Hy>XHO NoracuTb KpeauTOPCKYH 3aA0J/IKEHHOCTbL?
Kakue wtpadbl 332 HECBOEBPEMEHHOe MnoratleHne?

18 | CKONbKO HY>XHO [OeHer Ha 3aKyrnky TOBapoB B Gimxanwine
nonroga/rof, B Kakue Aatbl (418 TOProBbIX KOMMaHWn)?

19 | CKONbKO BU3HEC QoXKeH COBCTBEHHUKY (ecnn
COBGCTBEHHMK faBas GM3HeCcy AeHbru B gonr)?

20 | CKONbKO B 6M3HECEe NUKBUOHbIX U HETMKBUAOHbIX aKTUBOB?*

21 | KakoBa Hanorosas Harpyska Ha 6usHec?

22 | Hy>Hbl N1 6u3Hecy 3aeMHble cpeacTBa (CKObKO) uUnu
0OCTaTOYHO COBCTBEHHbIX CPEACTB ANg peannsaumn
MOCTaB/IEHHbIX Lenen?

23 | Kakon onepaunoHHbIM UMK caenok (B AHAX)?

24 | Kako (hMHAHCOBbLIM UMK caenku (B oHAX)?

25 | KakoB 3anac oMHaHCOBOM YCTOMUYMBOCTN BU3HEeca?

26 | Kakue y KOMMNaHUKM eCTb akTUBbI? KakoBa UX CTOMMOCTbL?

27 | KakoB MUHMManNbHbIM OCTaTOK TOBAPHbIX 3aMacos,
KOTOPbIN AOMKeH ObiTb Ha ckNage (Os19 TOProBbix
KOMMNaHnm)?

28 | Kak OTKpbITME HOBbIX HamnpasieHuin/npoeKToB NoBanseT
Ha nMokasaTenu 6usHeca?

29 | Kakue eCcTb BapuaHTbl YBENIMYEHUSA MapPXXUHANIbHOCTU
1N peHTabenbHOCTU BUsHeca?

30 | Kakosbl KPI (kntoyeBble nokasaTenm adhhekTUBHOCTN)
COTPYOHWKOB, KaK OHW BJIUSAIOT Ha KJtoueBble hUHAHCOBbIE
nokasarenu 6msHeca?

JIMKBUHBIE — 3TO T€, KOTOPBIE MOXXHO OBICTPO NPOZAATH, IPEBPATUTH B IEHBTH.
HenukBugHBIE — 3TO Te, KOTOPBIE IIPOCTO JIEXKAT, ¥ BBl HUYEro He MOXKETe C HUMU
czenaTth. Hanpumep, moBpeXxJeHHBIE OCTATKY HA CKJIaZaX, KaKoe-To 060pyAoBa-
HUe, KaKasa-TO TEXHUKA, KOTOpas HUKOMY 0co00 He Hy)KHa, HO OHA Y BacC €CTb. —
Ilpum. asm.
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Kak HaBecTu Nopsfok B (hMHaAHCaAX KOMMNaHUU

YTO go/mKeH 3HaTb COBCTBEHHUK (Bnageneu) 6nlHeca

Bonpoc 3Hatw?
(Ba/HeT)

1 CKOMbKO CTOUT Ball 6u3Hec (LoNg B HEM)?

2 CKONMbKO AMBUOEHOOB U KOrAa MOXHO BbIBECTU
13 6usHeca?

3 KakoBa AOXOOHOCTb Ha BNIOXEHHbIN KanuTan?

4 Hackonbko 613HecC hUHAHCOBO YCTOMUMB
(He 0BaHKPOTUTCSA NN B BAMMXKanwunm rog)?

5 Hackonbko Ball 6M3HeC npuBnekaTeneH Ojs MHBecTopa?

MNopBenem ntorn. NocunTanmTe KOMYECTBO OTBETOB «aa».

® MeHee 15 — B hpmHaHcax 6ecnopsanok. Y Bac HET HaexXHoM nHdopMa-
uMmM onga ynpasneHns OU3HeCOM.

e OT16 0o 25 — xopowwun pe3ynbTaT, Bbl y)Ke pa3bupaeTecb B TeMe, 3Ha-
eTe KJtoYeBbIe NOKa3aTenn, MOHANN BaXKHOCTb ynpaBaeHnsa dnHaHcamMmn

N XOTUTE MOBbICUTb TOYHOCTb BbIYMCNIEHUN U MPOrHO30B.

® [onee 25 — y>XXe MHOroe cesaHo, HO BCerga €CTb YTO YNYyULLINTb.

Bce 3TO MOXKXHO U HY>KHO ITOCUUTATh. A KaK 3TUM II0JIb30BaThCA, BEI,
KaK PYKOBOZAUTEJIb, 3HAETE JIy4llle J060T0o pUHAHCHCTA.

O6paTuTe BHUMaHUE: €CJIM Bbl COOCTBEHHUK U Y BaC €CTh HaeMHBIHN
reHepaJbHBIN JUPEKTOP, TO TO MPeEKAE BCEro ero 3aZaya — 3HaTh U 10-
HUMAaTb GMHAHCOBBIE IIOKA3aTeH, YIIPaBIATh MU, JaBaTh OTBETHI HA BO-
MIPOCHI cCOOCTBEHHMKA. EC/IN »ke B KOMITaHUH BbI CAMU SIBJIIETECH TeHepaIb-
HBIM IMPEKTOPOM, TO 32 Bce pUHAHCHI U 3a BCE TIOKa3aTesI|, KOTOPhIE eCTh
B KOMIIaHUHY, OTBeYaeTe BhI (B TOM YHC/IE U IOPUANIECKH).

3HaTb — 5TO He 3HAYMUT 3HATh A0 KOIIeeK, HO 3TO JODKHO OBITh KOH-
KpETHOE KOJMYECTBO, udpa ¢ AOMyCTUMOM MOTPENTHOCTHIO. PyKoBOM-
TeNb O/DKEH 3HATDh MTOKAa3aTeNu C ompe/ieleHHOW TOYHOCThIo. Hezorry-
CTHM OTBET «TO JI €CTh IIPUOBLITH, TO I HET», IOTYCTUM «IIPUOBLIb €CTh
¢ morpemrHocThio (Harpumep) 100 000 py6.».

Eciu BBl — U COOCTBEHHUK, U F'eHepaJIbHBIN AUPEKTOP, TO JJIs Bac
Ba)KHO CMOTpPETh Ha KOMITAHHIO CBEPXY. BOJBITMHCTBO co3zaaresneli Ou3-
HECOB Ha NEPBBIX MOPAX ABJIAIOTCA U JUPEKTOPAMHU, CTaBs AJI cebs 3a-
Jady OTCTPOUTD IIPOLeCChl, HAHATb HA€MHOTI'0 F'eHePaJbHOTO AUPEKTOPA
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naea 1. KTo oTBe4yaeT 3a OUHAHCbI B KOMNAaHUM U No4vyeMy y Bac 6apgak B hnHaHcax

Y BBIMTHU U3 ONEPALMOHHOIO yIIpaBjleHUA Ha CIeAyIOIUNA ypOBEeHb
(ocTaTbca IPOCTO BafenblieM, yupegureneM). OTCYTCTBUE CUCTEMBI OT-
YETHOCTH ABJIAETCA OFHON M3 IPUYUH TOTO, YTO COOCTBEHHUK He MOXKeT
BBIUTHU U3 OIIepallMOHHOIO yIIpaBJjieHus, AeJeripoBaB ero HaeMHOMY CO-
TpyAHUKY. PUHAHCOBBIE MIOKA3aTeIN — 3TO TOT A3bIK, HA KOTOPOM 00-
IIAIOTCSA aKIMOHEePHI (B/I1aeNbIIbl OM3Heca) ¢ HAEMHBIM MEHEXKMEHTOM.

3apiiaTa HaeMHOI'O I'eHepalbHOI'0 JUPEKTOpa JOJ/DKHA 3aBUCETh
OT OIlpeZieJIeHHBIX IT0Ka3aTesell, HaIpuMep OT IOKa3aTessd MPUOBLIN.
Eciy nokasaTesnb He IOCYUTAH WY [IOCUUTAaH HEKOPPEKTHO, KaK KOHTPO-
JIMpPOBaTh paboTy COTPYAHUKA U YBA3ATh CUCTEMY MOTHBAIINU C Pe3yJib-
taToM? [IpaBUIBbHO, HUKaK.

B KpYITHBIX KOMIIAHUSX 6OHYChI HAEMHOTI'0O MEHEXKMEHTa IIPUBS-
3bIBAIOT K nToKka3aTeaio EBITDA (oTkoppeKTUpOBaHHAA 110 oIpeziesIeH-
HBIM IIpaBWIaM NpUGHLIb KOMIAHUM). U1 3HaeTe, Kak OHU «ObIOTCS»
3a EBITDA, xoraga BUAST CBOIO OTYETHOCTh?

OHM roBopAT: «/lo 1ejieBoro pesyjabTaTa He XBaTaeT Ilapbl MALIHN-
OHOB JI0JUIapOB, /laBaiiTe moAyMaeM, IoUyeMy 3/leCh TaKHe PacXxoAbl,
a BCe JIM [IOXOABI yYTEHBI, a KakasA yJyeTHas IOJUTHKaA BbIOpaHa, 1o-
4eMy IUIaH He BBIIOJIHEH?»

Ecny BBl cepuiHBIN IpeAlIpUHUMATENb, AJId Bac XKU3HEHHO BaXKHO
IIPOCUYUTHIBATh GMHAHCHI HA CTAPTE ITPOEKTOB U Jjajiee YIIPaBJIATh Pe3yib-
TaTOM, OTCJIEKMBAA [TOKa3aTeNHU.

D®urHaHCbI HA pa3HbIX 3Tanax pa3BUTUA 6U3Heca

BbI Takoi He OZUH.

JIto60#1 6GU3HEC WX MPOEKT MPOXOAUT B CBOEM PAa3BUTUM HECKOJBKO
aTanoB. Ha kaX7ioM 13 HUX ecTb pUHAHCH U yIIpaBjlieHue UMU, He3aBU-
CHMO OT TOT'O, OPTaHU30BAHbI OHU KaK ITPOILIECC WJIX HET.

21an Nel — «xaoc»

YTO MPOUCXOUT: BCE TOJIBKO HAUMHAETCS, KOMIIaHUSA 3apoXKAaeTcs, pop-
MUPYETCS, BBl 3apabaThIBaeTe MepPBBIE J€HbIH.

YTo Ha 3TOM dTaIe MIPOUCXOAUT ¢ pUHAHCAMHU? YUeTa HeT. Bce B rosioBe
y mpeanpuHuMaTes (Tpu U psl MO0 9y Th 60JIbIIE), HUYETO HE aBTOMA-
TU3UPOBaHO. BBl HAaUMHaeTe CYUTATh OT/JeIbHbBIE ITOKA3aTeNlN, IOHUMaeTe,
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Kak HaBecTu Nopsfok B (hMHaAHCaAX KOMMNaHUU

YTO BAM 3TO HY>KHO, HO He KOHIIEHTpUPYyeTeCh Ha pacyeTax, IOTOMY YTO
y Bac pyrve 3a/laqyyl — BBDKUBAHUeE U pa3BUTHe OU3Heca.

Xaoc He 00s3aTeIbHO OTPAHUYMBAETCS ITePBBIMU ABYMA MeCALaMU
WY ToZloM paboTel. OH MOXeT IIPOJOIKAThCA HECKOIBKO JIeT U 3aKaH-
YHBaeTCcs, KOrZla Bbl OCO3HAHHO pelllaeTe, YTO HY>KHO HaBOJAUTD OPAZOK.

3T1an Ne2 — «poOCT, pa3BuTne»

Jlanbliie, ecoiu Bce XOPOIIIO, BBl HAYMHAETE CTPEMUTENBHO pacTu. PactyT
060pOTHI, MacIITabbl, Bce paboTaerT.

YTo nmpoucxoaur c rudpamu, ¢ moxkasarenimu? Eciu He HanaxeH Qpu-
HAHCOBBIH y4eT, QOpMUPOBaHUE OTYETHOCTH, IUIAHUPOBAHUE, TO 6apAak
Y Xa0C MPOZOJ/DKAIOT HapacTaTh. IloaBisroTes Oyxranrep, GUHAHCHUCTHI,
KOHCY/IbTAHTBI, BHEZIPSIETCS XaOTUYHBIN pacyeT IIoKa3aTeslei.

2T1an Ne3 — «cTtabunmlauna»

Ha sTOM aTarie y Bac yKe eCThb YCTOsIBIIIasiCsI OM3HeC-MOJIe/Ib — BbI TOHUMa-
eTe, KaK paboTaeT Ball 6u3sHec (Y KOTo MOKyIaeTe, KOMY IIPOJlaeTe, YTo IIpo-
MU3BOJUTE, KaK GOPMUPYETCS IPUOBLTL, KAKWUMU TEMIIaMHU Bl Pa3BUBaeTeCh
U T.JZI.). DTO KPUTEPUU CTaOWIM3alMK. Y Bac MOXKET OBITh Xaoc B Tudpax
Y TIOKa3aTeJsiX, HO B 1IeJIOM OM3Hec-Mo/iesTb chOpMHUpPOBajach U paboTaer.

Ha aTame cTtabuiv3anyy Bbl UIETE TOYKU POCTA U MOBBIMIEHUS -
dekTHBHOCTU OU3HECA, [YMAETE, UYTO OBI el1le cIeIaTh, CTPOUTE TUIIOTE3BI:
YBEJUYUTD MPOAAKHU, OTKPHITh HOBBIE HAIIpABJIEHUs, HAHATH,/YBOJIUTh
COTPYAHUKOB, ONUCATh U aBTOMATHU3UPOBaTh Ou3Hec-mpolieccel. Ho ¢u-
HaHCHI Y Bac, KaK MPaBWIO, TaK U He BBICTPOEHHI. [I0Tpe6GHOCTH B MOKa3a-
TeJISIX pacTeT, BaM HY)KHO Bce 60sibliie U OO0JIbIIe JaHHBIX JJISI TOTO, YTOOBI
MMOHUMAaTh, KyZla BaM JaJibllle JBUTAThCA U KAKUM 00pa3oM.

OO6oCTpAIOTCA CUTyaluu ¢ GUHAHCOBBIMHM PHUCKaMU, HallpUMep, Ha-
JIOTOB 3aIUIaTUIN OOJIbIIE, YeEM OXKUJAU, IPOJAKU PE3KO YIIaIU, CIyIU-
JIUCh KacCOBBIE Pa3phIBBl. Bornpoc — moyemy? U rae GbUIO yIpaBieHUe
[I0 TOTO, KaK MBI IIPUIIUINA K TaKOUW CUTYaInuu?

Ecu Ha JaHHOM 3Tare B KOMIIAHUU HAaCTPOWIM yYET, aBTOMATU3U-
POBAJIX OTYETHOCTh, HAYa/IU CUUTATD ITOKA3aTeNH, Bl TIOHUMAETE: €CTh
HOBas TUNoTe3a (Harpumep, 6yzieM pa3BUBAThCS CIEAYIOIINM 00pa3om),
MIPOCYUTHIBAETE €€, IPUCTYIIAeTe K pean3alliy, TO €CTh BBIXOJUTE Ha CJie-
ZIYIOIIUY YPOBEHb.
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JT1an N4 — «MacwTabunpoBaHue»

Kto crabuninsupoBaics, TOT U Aajiblile pa3BUBAETCA, MaCIITAOUPyeTCs
3a CYeT IPUBJIEYEeHNS NHBECTOPOB, ITPOAAXHU GpPAHIIN3EI WIN OpraHUYe-
CKOTO POCTa.

s MmacmTabupoBaHUA HY>KHO YeTKO TIOHMMATh S9KOHOMUKY KOMIIa-
HUMU, TIOTPeOHOCTD B pecypcax, IiejieBble IoKa3aTeau NpUObLIN U OKyTIa-
€MOCTH UHBECTUIINH, UMeTh QUHAHCOBYIO MOJENb.

d1an Ne5 — «yracaHue»

[IpoeKT 3aBepIllaeTcs, TaK KakK JOCTHUT LieJiel, CTOAIIMX repes HUM. Yy,
Haob0pOoT, He ompaBJajl OXXUAAHUMK. DTO CTAZUA AJIA TOABEAEHUSA UTO-
r'OB, OlIeHKM GUHAHCOBBIX PE3Y/IbTATOB, PACUETOB C MHBECTOPAMH U Kpe-
JUTOPaMH.

Ha kaxom amane Haxooumcs sawt 6usHec cetiuac?

3anuwume omsem

(Tekymui oTal pa3BUTHA Ballero 6usHeca)

BHavasie ynpaB/ieHUeCKHe pelIeHHUsI OTHOCUTENIBHO MPOCTHI, Aajee
o Mepe pocTa 6M3Heca CIOXKHOCTb M BaXXHOCTb PelIeHUI BO3PaCTaloT,
Kak U IleHa omrnoKu. Takke pacTeT KOJUYECTBO JIUI B KOMITAaHUU, KOTO-
PBIM HY)KHO NMTPUHUMATD pellieHus. /i IPUHATHS 3TUX pelleHui HeoO-
xoanMa puHaHCcoBasA HHGOPMAIIHA.

Ha sr060M U3 3TUX 3TAoB OU3HEC MOXKET MOTUOHYTh WIW NEeperTH
Ha CJIeAIOMINI BUTOK pa3BUTHsA. Ha KaykloM, HauMHas ¢ CaMOT'0 CTapTa,
6u3HeC B3aUMO/JEUCTBYET C «BHELTHUM MUPOM». BHauaje 3T0 KOHTPOJIH-
pYIOIIlie OpPTaHbl, KOTOPBIE MHTEPECYET Ballla OyXrajaTepcKast ¥ HaJloroBast
OTYETHOCTH; Ziajiee — KPEJAUTOPHI, €CJIU Bbl XOTUTE NPUBJIeYb GUHAHCH-
pOBaHUE; UHBECTOPbI, €CJIM Bbl XOTUTE TIPUBJIEYD TE€X, KTO MHBECTUPYET
B Balll IIPOEKT. BHeIIHUe MOIb30BaTeu UHGpOPMAIUK CMOTPAT Ha Balll
6usHec yepe3 mubpkl. U, ecytr 6M3HeC pa3BUBAETCS, PAHO WIH ITO3/THO BB
yIUpaeTech B TO, YTO BaM 3TH IUGPHI HY)KHBI. BaM Hy»KHBI TOKa3aTelu
60 a5 cebs1, Tmbo I BHEITHETO MUpA.

OcHoBHad ued: eCJIi U3HAYATbHO 3aJI0KUTh CUCTEMY U ITOPA-
0K B pHUHAHCaX, TO Jajbllle OHAa MaclITabupyeTcsa U pa3BUBaeTCA
BMeCTe ¢ GM3HEeCOM.
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